9(5,7$6 (7 &$5,7$6

SHYXHELP HOVXH®I 1 r
1 RYHP EWH' «HP EWH

A A

@albe ~>U

9t Atapédr? AED E OV



6200 $,5(

<« GWRUDO

EMV YRXVKHXWHX] WAV YRXV CEUHV™
/ DWIHKQT XH GRW-WH P IWH ¢ VD SOFH
SUWDWI XRQV @ YHUYX

/| DRRP P XQRQ VSIUWXH®MA

&IMMRQV GLYHUHV

SWBWHCI1IRWH' DP H

9> UCSEAEU> 4 oo UAEA -0 xéExceUEAA + $Apt



(' ,725,%/
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1R XD RXWH W U R XSYRR@MQ X P « UR
GHODJHYXHH UL WBD&D U L\G BV
QRYHPEGHFHPEUH 30XVXH
GHXPRLSRXUDJIQBUIMIGXOJIJHQFHYV
DFFR U GHQA M WDMHD &HXELODLUH

1 DWWHQSRWWSURFKDDRQB «H
MXELODDLQW DQWRXPHVHURQV
SHXW -WUH SOXV GH FH PRQGH
5LHQ HWWMUGXXLVTRROUHYVWH
HQFRGHXPRLWXUWRXHWQRXV

Q DYR@WEHVRE @ OiCSH BG R P H
FRPPHSRXWXQJUDQGRP E UGIH
MXELO«V GXUDQW GHV VLa2FOHYV

ODLQWHQREW RQ@WBRVVLEG OLW «
DOCHQYRLW X@QWUDRXHQDYLRQ
0D O J Bk OFTH WDADHQ ©HB D SBIY R X O X
TX XPD[LPXBHSHUVR@XHLVYVHQW
JDJQHWHYQGXOJHRQRRBENO QI HV
RXY UDXQ@W RUWBILQWRXU GHW
G D QOHQ R P E U W)D[Q F W XIDLLQIVAWA
GDQWR X WHIWD WK « G GXPRIYG H
HQWT KR QRX Y HAHAS B U WIHL QDWAH
G«FHPEUH GHUQLHU
/ D 3RUM VDIOW GH @ EDMAT XH 6\V\B LHULH

$ORBNG H[FXVHKW KDFXVD\H
GHIDJQKQHQGX0OJBQEALBYH
PRLQV XQH IRLV DYDQW OD [ JODXGIBLUDXQ QRMGH FKDUW TXH QRQ

RIIWH VS«ADBP HOWSRXU JDIQHU FHMA
&RPPHQWLUSRXWDJQHEHWW KGXOHH FHD SHXW-WH YMWU XQ
LQGXOJIBQKLMXHE L O'D,LAUBIX W P DOGH RX OL WRSKRQHU WHQGLH XQ
SDV VYIS R UWDIL WS LSIRXQH VHYEH IDILH XQ GRQ RX DXP JQH HW ,0
SDSIBULSRXOHM WH Q& XRIBH IDXWWH FRQYHWHU HWFRP P XQHU GDQV
F HVW ¢SBXUHWQ W H Q B/HOR Q\D L \IBWQURQ GH JDIQHU FHWH LOGXQHQFH
HQU «F LW WHGRISDWMOQDYH FRP P XQHU®! MXUR» GRQ SDWH @ SRUM
ODULD XQ JORULD VDIOM



20Q REMHQW QQGXOHQFH DSB#V V-WH

FRQHW« GDQV BV KXIWNARXLWY DYDQWRX

DSUV 2 Q QREMHQWSDV WRXNRXW/ XCOQH

LOGXQHQAH S@Q2 LH FDU SRXURHD 1O DXW
-WWH HOW! UHP HOWG«VIRK « GH VRXWS«FK«

Y«QHOP DV D&Y H®I HMASDUAH@I P DV
SHXW -WH SUHVIXH S@QEWH WHRQ

QOWMW GH QRWH DP RXUGH " IHX GBI

UHWHW GH QRV IDXWV  TXL WVRQW
LQG«SHQGDQW GH GIXU JWDQGHXU QRXV
DYRQV (H HP S®I GX ERQ MULRQ REWIQDQW
XQH IQGXOHQAH S@QRWH  } &H WRIU WX

VHDVDYHF P RLDX 3DWDGV}

1RXV SRXYRQV JDIQHU QQGXQHAH

MELDILH SRXUQRXV P =P H RX SRXU XCQH

aP H GX SXUDWRILH VRIWHQ QH GRQQDQW
SDV GH QRP  OMDQWD® 6DIOW 9LHUIH

AKRMU AH®I TXH® YHXW Ge@UHU GX

SXUDWRILH VRXWGH VXIW RX HQ GRQQDQW
Gl QRP GXQH SHURQH GxF«G«H TXRQ

FRQQDIW WL HB QHWSDV DX SXU DWRILH

H®I GRQQHD QQGXOHQFH ¢ TXHIXXQ
GDXWH
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2 Q SHXWDXWLGILH TXH GRQ GRQQH QRWH
IOGXQHQFH MELDILH ¢ XQH aP H GH QRV
DOF-WHV TXLHWADX SXL DVRLLH

(Q HIHW GV 1QGXOHQAHV HIIDRHQW BV
GHWHAV GXHV DX S«FK« WM. QRXV QH GV
DYRQV SDV SDi«HV VXU WUH OQRXV
GHYLRQV GV SDHU DX SXUDWRUH -X\AMM
XQ SHMW HHPS®I SRXU P IHX]

RP SLHQGIH ORXV DYRQV YR@ RHHQW
FRQHWRQV HQ SUHQDQWMD LkVRAWRQ GH
QH SV HRP P HORHU POV HHD H
VXITIWSDV 1Ol DXWLKSDUHU @ | DXW HWBNV
GRPPDIHV FDXWV [H. WHQGH HQ
SUHP [HU GV AHQWHXLRV ¢ @ SHU/RQOH
TXRQD YR@ VLRQ QH®NVD SV IHQGH
TXHIXH FKRWH G« TXLYDBIQW ( WLO YDXW
P IHX[ SD\ HUVXUWUH FDUDX SXUW DWRUH
MmO QRW VHLD SV VD@H }

0 DIOWIQDQW YHORQV HQ DX[ DUAFBNV GH
AWM LHYXH QXP «R G SIHP IHUQRXV
GHP DQGH GH QRXV SRWHU D TXHWRQ }

6RP P HVQRXV @EWHV WP P HVQRXV
KHXWHX[ " } (MWAAH TXH QRXV WRP P HV
HVDYHV GH QRV SDWIRQV GH MU HQWGX

TXHQ GLDWRQ RX GDXWH FKRWH " /H
PRQGH DRAXHO QRXV HMDOH YHY
EHDXFRXS GH HKRWV 1IQOXWBV  RX

QXIME®N 8 Q GHV SA&V JWDQGY HVFDYDIHV
DRAXMHY HWO® m P DkH QRILH } GH @
SRUDRIWDSKIH VXU BV «RADQV TXL GHVLDIW
VXVAWU XQH P REIODMRQ «FRAJILTXH

&HD G«SWDYH AKRP P H TXLHQ YIHQWE CH
SA&AV -WH XLP-PH SDU HHP S®I HQ
FKDQIHDQWGH JHQUH  IHEXVDOQWQGHOQWA

TXH' IHX LD GRQQx $®V/ TXH FKDTXH
QAYIGX HW XQ WHOW XQITXH ORQ
LOMIAKDQIHDE®! GH @ JRUH GH ' 1HX

GITXHOD GRQQXx ¢ FKDFXQ XQH YRFDMRQ
SWIRSWIH XQ SDURXW VS«HIITXH ¢ IDUWH

SRXUREWQU B ERQKHXU «\WLOHO G EXW
XGOAP H
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/H ERQKHBHO KRPPMHHVBOW /HV WKQTXHV RX OV WRKQRRIIHV

G DLPHMB -~-WDULHP%6HXOHXQRXV QROAHBN SDV XQ GHYRIU GH P RUIDDW "

SURFXUHUD OH YUDL ERQKHX®RIU GV P RHQ/ HWXQH 11Q ERQH
| KRPPH FKHIKH QDWUH®BP HQW ¢

/HFRGGIHO D R X &RIQ @GHH VQ W H U GERGWUYHU VRQ -WH © WIFKQR®JIH YD

HWHREOLJD\WDRQYP SQ H U U - WIGRMWUE F<KDQIHUGH QDMH

D XIH XU R X HMD XV W RGHP - P HO H V

LQWH UHIDWR/E O L J D\ RR@8 D U 6L AKRP P H QH P HWSDV ¢ \D SOFH O
O (JOMRHQWRXWRXWYLWEHYV WHKQT XH DIM_TXH @ WFKQR®IJIH IOMH M

DEFLGHRMAR UWSR XUD X yahy CYMIOH } VIOYHW-WH XQ Y<UME®

Y LH&/LO RMU RXQFHIPBEFR QG x L U P HIDERWRIQ GH SLDATXHUD YHUX

HO/XLYDBWGEHHD DR X\ R X U T X R WS WRIME P H DUAF®! DYHF BNV YHUXY

OHWURXYH SODRQRUPDXH vH SHASDEN —TXH  WRQW GV YHIXY
FRQGXLUHMHQ VXLYDQV\DHV\M«R(RJ[IBI\/ ® IRL OMVS«WDOAHH @

FRPPDQGHPHQWY GH 'LHX HW &M SHOYYFOLEQDBN TXLWRQW
@ S O MMFH @ IRFH O©

/IHGHX[L2MHUW LDFORIX W LW WHD W S<LBQFH

WHFKQHTKB HF KQRORUY HQYWH
PLVHY OHXSODFH WHFK QR 0 RAY[{RXVYHUIRQ/GVHIWGRQV GX 6DIQV

U«FH@ME ,® ,QWH O ®W WH QLFH. HBEHXL QRXV DIGHWE SIDATXHJ GV

QRXWLSHUGEHTX HUWHOOHP 6L QRXV RXVIRQV JIDQG m BV
O L QW H O$XW H BFBILIVF K Q k WHOH. CRIQAAERLDN Yy EEDIGA{ L
DX VHUYLEFHO KRPPRDLQWH QDR GHWXV HW QRXV  DYDQRHIRQV
O KRPPGRLWD GDSMQ+«Ww D @w Y YMM DHF ViV GRQV TXL \RQWV @
VHUYLGEH ODWHFKQLBRXKUWD AMWHIH & FRROQHO ©

O KRPBNQHQW HO OWISIQUFHE x URIH © VAHOH @ Sk @ RDIOM GH

ODPDFKLQ®MDSUHP L2WW D QW@ H

LQWHOOLBRQW®WHIPS O DWI O L |
SHUPBW RQO D MHXA I H X [Lap HLRXY DYRQY DXWL ERVRIQ GH " IHX /XL

F HWRQQWHOOS UBDQWHHANXLD X L P =P HSDU® FRP P XQRQ VORDP HOM®I
SHUPBWDL@HELHSQDUHDFWLRQ'VJX'_QM TXL QRXV VRXWHOW WSDWH

ODWURLVLHWWRQLQWH OO L JJFYFRWIH 6L QRXV QH SRXYRQV SDV
IDE ULF DSWR.G XL GBI F K Q L T X R/, XU VORDP HOMGP HQVIDMRQY
SRXU O DLGHU GDQV VD YLH ﬁ&ﬁ%ﬁ&%ﬂmm WXV BV

6LO KRPRHDGRADH/LHX ® DGRUH

OXL P-PHBUHOQBAWWHX0DLyo 4XH1RWH' DPH ® 9IHIH P P DRXGH
HQYLHOWVYIERQVLGYAEFRUSY XH QXVIZRY G GHP EH QRXV

FRPPIOM DFKLGHQ HBDNVOD SRWIH HWORXV JXIGH SRXU TXH WRXV

P-PHFKR\GHFRQVW XQBRIRK XV DUMRQVMDX SRUAGX VDOV
KO B DUERE H IBEW L1 eity Rl R0 ISERIL R OF iy

FRVP«<WLTBRNWFGHV HPEU\RQV _
KXPDLQV 6 XUO DUH =«@H CH -«VXV+ RWH



@AV YRXV KHXUWHX[ " @AV YRXV QEUHV"

& HWIVGIQ «HR XM-WRQMWLOBHSW
FHQWLTPGIQLYHUGRERRB F LGH

1LF«HXLD G«IL@HGRJIPHGH

O ,QFDUQDW KRB VKD L IUH X

V HVBMKARPPHFHTXID XQLPSDFW
LPSRUWDX@WRWRRPSU«KH@H. RQ

FH TXH QRXV VRPPHV GH OD YLH KXPDLQH

/| KRPPB«WKU «&O L P OBHHL H X¢
VDUHVVHPEOPKPHLH[S O L TOXXHH
G«VLOGH O KRPPARQVHXOHPHQW :
VSLULWXHOD XVVEK\VLTXHXL
FKHUFKH XQ DFFRPSOLVVHPHQW
UHODWLBRQBHABRUSRNEBG«VLU
TXLDQLPB KRPPMHYHKRKQHYLV«H

WUDQVFHQGDQWH GH WRXW VRQ -WUH

G ERATE Y6 SARE0E 5 U108t 07Y /¢ 54400)5SEAAENDSGNNLL/I

AXHGLUK TXHOTX KQLG«VLUH EA"«¥> ©> Acteer* «ChRs "$ABQU «AEDY =
FKDQJHU GH VHI[H " “EVaVar"a«EA "& ABARARA?XTAO0>x«A> T& Y«ATe
'HPDQGRQV} ®XtbtWHV YRXMOOH

HV@D R X UG H RWLGH QWU IR QGH

"y 'RQQHIUQ RWI H X QHQE X \8 D QWH X U
(VVD\RGW[SOLFNHUHFHOMHXWYLRREGHDAUDQGIUEBLWSO XV
GLUHOD QRWLR® XQHFU«DWLKY HWH«FHV VDAL H HYVD L WWRHW
SURYLGHQWHEBRQBITXH@®RXWHA GHV KRUUHXUV } VXU OHXUV «
SHUVRQMMWWKQ UHIOMQLTXHwW /D SRUQRJUIHSKAGIHI XHVWGRQ

LQ«FKDQIHD® KQHHI0OBWJIORLUMDQWRUDGHVDQWXEO L TXH
GLYLQH VDQWKQWDOH DQVSOXGHOD

PRLWALHWDU©ORPQQHXUYTXHQWHQW

$\ROXQHW «IOH[E®R®SWRIRQEH GHWLWSHRUQRW OWRQW G HV
OBLVFRXAWXMNODRRWIGRQRW UK HXWLHWHAWRQVXB QWU HW
LGHQWXMW¥WU3XSH U | I&FHTHK® DQVEHWWRDU«RBRLUHSRXUUDLW
SURSRWVHFKULVWLDR HWK H VXVFLWHU XQH PRELOLVDWLRQ «
QRWLRHD LGHQWIHW W L& X QH , @D X@WH WD U GHHO B K D V WHH-WPH
YRFDWH RXWSDUFRXUXUW XL VEH@DHEWVDFLIOHM R XU COBXW
VXSSRYXBEXWKQHLQDODWXWOHPRQWUIKHO (JORLXGHDUROH

G DERWGLTXGHLQDOMNGEBHY FRQVWUXKWMHG/HON LN XOD
JHQV G«FRXYHWMBD ERDQH ILQDOEMX H[LVWHWREHQDWXUH
EHOOH G«VLUDEOH KXPDLQH



1RWBRWFKDVMWHHGWRGMHFVWIHX[HWODFKDVWWWGD Q¥HWW H
ODWHEQVWXWXEO «SRTG¥HM«VDUGLUHF@®HROD QWKa/HD KDUPRQLH
HVE H& L F « URRX OBLWH QW2aJDH G XQWHXHE HQV H PFEDCSHD BEXCHY R L U
FKDVWHGA LI W « JIDISRXUVXLWRXWBFRPSOH[GW® H[S«ULHQFH
G XOQH.AKDVMAHII RXUVXGLWBIHKXPDLQH GDQV XQH VHXOH YLVL
YLKD UP R Q RWWHR YO\HAO « PWE X L
FRPSRVHQWI[LVWKRFELQBD ,@HDXSWDSHQVFHH BRFW GLHQH
SHUVRQQDOLWKRXYHQWKQH O (JOWLYVMB KDV WHIAMK X O IR
FRQVRQQIBRIKHRQSHXWHGLUHFDWDORJXBGWHBSRMAWLFH X[ FL
ELEOLTXHRIHHW QaUXQ FKDQW RQWW UXFW XHDBR®&HO W RXWH
QRXYHDX } XQLTXH ¢ FKDTXHHYMDXRXDHFDWDORGXHWHUGLW:
LQWHGBIDW VBIXURXJREOLJDWLRQ
/DFKDVWHMWRFRQVMQDYHUXHGHY DUUBDWWWRBWEHWLQWHUGLW V
VHYL@DQWHDULDJBQHI DX®DV VROWLWRXUDXYBHWLHSRXU
FRQIRQGUH FKDVWHW« HW FRQMAIQW GHY DFFLGHQWY GHV P
ODLW HI[S «U LAHRXFUD QWHR QW UH
XQH\SHH[SRVLW DR H[XDOLBHT X H L VG R F W GLHQ H( J OH.\DHD
U«FU«DWIXYBILHE XQWH[XDOLWK«RORBIUH B8W®HE R Q K HXWD D
SURFU « MWLXGRUFDWHERQKHXWLEHIYRWRQV OBXWUVWILERRLV
$ORUVXHO KRPPHVWDLWRXU MHKHXUHXYXLVOMEUM ,ODXW
FKHUFKHU HW WURXYHU OH BSRUNEHDEHQGLVDQW(WHV YRXV
KHXUHX[ " (WHV YRXV OLEUH "}

(VW FIXHMHV XLWVF O DGHP HV
SDVVLEKGE DUJERNW X HLUD W
RQ "} RX G DXWUH FKRVH "

IRWUBLVR QWM DJPW KRPPH
FH TXLQRXVUHQGURIRQG«PHQW
KHXUH®[HVWSBW DLPHW -WUH
DLP& 'LHXQRXBLPHWHX@RWUH
ELHQQRXNGRQGERPPIUHPLHU
FRPPDQGHPHQWDLPHUXSDU

,O D XW«D Q L KIPU H QWU DBLXG «VLUFRHUVFV&%RN%W&:?HH\ZRS CQP;::J

'DQV OD WUDGLWERQ«WLHQ

S%FKDL SDU DPRXU SRXU 'LHX
PRQDVWIDNAAWLOMMHGAEHO «URV Q

HV VG H SUHPLaUPISRUWDQ)R(HUR)é
HWOWLQYBHMHA XHQRXYURSRVH
FHUVWHMOBXOVBERQVLTDXKE «VLU Q i

RW WH F L « BVRW X HIOQOGL. YL G XDOLV
FRUSRHMWOH [ X HROD LD X V\OL «UR «

FRPPIXOPDOLIHY WDND LR p <) R EY WHPRLG DERUGIXHVOHV
DA RP P iy X WUBSU2V) DX OLHEHM 'LHX

GH FRQQD*WUH GH YRLU "LHLK | b i M 1o B H VR H UWER Q O «
&HTXHVWOULFKH@WB DS HQV «H

SDWXUFUR HW H O/&RHF L OHQ G
FKU«WLHQQH F HVW GH SRXYV{?LB%VM[?:?\IXVOOH QH(SU(gFXUH



6LORWRIXUHVWHPS®HLHX Q \
DXUPOXG/HSODBRXGHVYXDQWLW«V
GHKRVHYXWREADXYDLWMN RQ
WURXYBHDUDERQKHXMXMLUHQG
KHXUHXKHO RQHSHXWDWYRLU
FRPSO2WHPHQW VXU OD WHUUH

ODLYRWBHX\W HVGDNM® REWBEGLU
ERQKHXU «WHUQHO "

/HF XWHVS\OXPSRUWRBWRUSYV
OHE«DWLWSDBHOKBXW XU }
%BLHQKHXOH¥[XUVSXU¥DWOV
YHUURQW 'LHX }

[ D VFKQLT XH GRMAWH P IVH ¢ VD SMFH

/IDWHFKQLUIHHQGMHD LQWHOOLRKXKYRPPHEDQXYQHLYLOLGBHWLRQ
DUWLILERMKDOQMH U GRUHH X HOW PR\HQWVXIQHV RFFXHG HO DL Q
QRWLEBQQWHOOIIHIBHWDYV 1 HLHQVERW-PHC XQMV\UDQQLH
FRQIRQCGBBSDFEMWRDFKLHHW GXRGBH LH3RXYVYLYVURIFLDOHPHQW
O LOQOWHOBKXPDQRHD\Y D XQH RQQ LSDWBRVVLEGABVYLNSOVVHU
WUDQVIRUPDWEGRED®X PRW G XQUDQIRPEWHWHFKQLBRHYV
LOQWHOOL QHSXESWHODWHFKQLTXHHPSORQQHSHXBDWURXXBU
ODLQWHER®DGWWXHT XHOTXHX® ORJHPRGEXWWWUDVYIRIAD BDXAQ
LOQWHOO IHWWMDVWG D B DESEWKHU FRPSWHEDQFDIHWXQ W«O«SKRQH
ODWVHFKQLTHKHQ RXY HDXQ GHXL SRUWDEQMHHSHX®D WD FKHWKU

O HOWRKQHEOXOMWHFKQIKXHLQWHHG@GBWWALII«UHQW NV R RKQV
HVWX VHUYLGH O KRPPIH HVWQ D SDV GH FDUWH EDQFDLUH H\
O KRPPHXLGRLW DGDSWH®D

WHFKQL(V\&GX_\U«XVWVWDGDSWﬂ% HVW FH TXH OD WHFKQ
S O XR/QO H5 L MWQ W H O LA RITWHO D
WHFKQLPRBHUQ@HHPS-FKIHHQ / DWHFKQVNTXGDEW KRPPMIDV

VR XY HQYWW LA RWKXRMRLHM FXOGHYVO LQYRADUWHHPSOHD URRKKWRORQ
VRQ LQWHOOLJHQFH GH VD QBENR®D VDL WHU RFLBW U HVWWD RL W

2Q QHVDLIMDWR» QRX¥RQGXLVHQWGD SIWHUHKRPPMHXYLROR QMY WH
WRXWHWHFKQLAFREMUQH MW GRQBPDNHFKQLAIKIHWD G D SAVH U
XQH FULVH GH OD ILQDOLW«D\DQW GHV SURSRUWLRQV HQ YX



/IDWHFKQHVXRSUHPISDWHWDH /D WHFEKQLTXH GHYLHQW
VDYRLEDUWHWJOBMO DRYD \y HiEFKQRORJLH

YRIFHTXHD RHXIWLUBWHFKQLTXH

QRXWLGIBXVVIL FRPSUHQGUH

SRXUTXKIHY FKRVHWMQ FKHI 6LODWHFKQLDAMYHVSURJIUBGD

G HOWUHSXUIQMNEXH HOVHPEMDOHVRFL«AWHEKDQJISDVPDLWLHOOH
WRXMH TXLHVVWURGXAODMQVRQ GHYLMWHWKQRERBEM XMRXUG KXL
HOQWUHFRIOMAUD L WHRPGIWDW SOHFHOWUDQVIRQUFPWMVIRFL« QR XV
RXYUODKW) HQURGAXWKQMRXWNRPPHY GDQV XQH FLYLOLVDWLF
SHWLWH SDUWLH CEHMOMFRPPHQF®QBHQDLV VIDYQHH

OD JORULILFDWLRQ GX FRUSV
/ID WHFKQLTXWWQ«FHVVDEUHO-PHVLQRXWYHYRXORIDM-WUH
O KXPDQLMKRPPH FKHUFK#®# FKU««WOHXUQDWHOBELYLQLW
SHUV«YGDRNMRAOWUWMWKHUFRKKHY UHVWERORXWILQRXE® DG RWURDV
WHFKQLTMXMHW L GIHEHO D DXQH 'LHXQRXYRXKNGRURMRKK-PH
LOWHOODELQFIOWHYVSW RSOUH / KRPPHHXWORUWWRGURSUH
ORDDWXXIPRDLBBILMXVULKRHAD FU«DWHKRPPBRIFRQIRUNRQ
G DXWULWOOWHOOLIXQBHKWRQWHVSWW «HPHTXIOHPHW D QWD
VXS«ULHXUHV Y«ULW «

ODFKLDDHDXQ/HD XWGEEHLQLBHRQ
$XVRPPHWKRPPXQHQWHOOLXHEHEHWBWXWOXEHQ HVID XWUD
FRQWHPSODMLOKISHUPH®H SRVVLEGEIDNKOHELHRXOHDO
FRQQD°MHXGHPLHX[ DLPHXLY PDLGHWUDQVIRWHPRQGKHOH
O KRPPHQHQWHOOSUBWHEHBAHUHQGRERBOO « D-VBI® D VW L TWXRHQ
OXSHUPBWSUDWLOKEHUHESDVHY JRY“2W
DFWLRQVQWHOOLDHQIFFDWHLFH
WURX.YYBDLQHQWURLV ISHPHLW L RQYD QO HWHFK Q LMPAWHWD QVPHW WD L |
P-PHVLHOOHWWW«FHVVEFDUHH HW DP«OLRQGBI«@WD W\LRXW
TX HOOH SURGXLW HVW XWLOHMUSEH KRRPBWXUHY VFLHQFHYV

PDWK«PDWILYRMQYWUDQYV I RRUHPAHIJ
EHXTXWUDQVIROBBQYWYRHDWDW HW OHVWHFKQLTXR@QWGHYHQLU
ILQGHWRXAMHTX LOVRGXLVBQWHFKQRORJLHYV
WHFKQHVWKERUGRQQ«KIRPPH
HW SDV O LQYHUVH '"HS X LO/I$ « FKRULJLE BHGDHPWY H

O KRPPHKHURHKHID FHB « FK%D U

OXL P-PAGXLWLJIJQRUDMHAHHXW

G«SHQGHHNEXWU&W X WHVLLD

XQUD@QRPEGHPDXIG#£ OBKXWH

GX SDUDGWWUUHVW®RHE PHYD

WUDQVIRVRIQHQYLURQQHPMH QW

IDEULTXXTHPDFKLQFDVBM[HPSOH

ODRLWROBHUDQQ@YLR®DP-PH

ILQBEDEFRQVLGYBEFRUFRPPH

XQH PDFKLQH



&H Q HVS\DVODP-PH FKRV GH
FRQ VW UOQSWRH) WQE D U U DHIWS H
IDEULTGHIWFRVP « WL DXYHMS H V

SDH[HPSEHHQLVYVRGQGHYRKLWYWWDW
HQVXSSULRDOMW P SWHUGXUW HV
«FUDQV

HPEU\RQRQUKPDLQMV WHFKQLTXHYV
DLOQVXHOHWHFKQRORRIHWE DO V
XQGGHYRIHBRUD ODLYWREHNFR\HQV
HWQHLERQQKHO DDXVXQGHYRLU
GH SURSRUWLRQQD GIWMRXYHUEH
FKLOQRAMWV} 2Q QHWXIKDVXQ
PRXVWILDIYHIFFDQRQODD XV¥ L
U«lO«PARXUW RSSRUWXQRWxH

U « D O LVHHWW D M\WHHRK Q L T, )OHD/X W
FRQVLGQHWPR\HQW XLGRLYHQW
WRXMRXWIERQRDLVXUWRRMW)
TXIG«WHUP LA WJIMO L VG MWLHRQO H V
WHFKQLTXHVY SRXU TXHO XVDJH "
IDWHFKQRDRWIXHH BB U L &% WHH O
SRLOWHUsKRHOGOGHKRPBHQVH

¢ FKDQJHIH QDW X WDH R UNXKH
QDWXUHO QBHKHUWEKHFRQVHUYHU

VRQ -WUH

2Q GLWXHOHWHP S¥YHUGQH VH
UDWWNMDBBIQY H@WQWDPDNLWR S
WDUG SRXU ELHQ IDLUH

& HYWDKX LDEHDXFRX¥SUHVVLRQ
DXWRXHQRXED W [HPSOHQRWUH
HQIDQ VB DG HV « O « S KSARRQUMV BIE\O H
TXWHNFDPDUDGHVYFR@OXQLO
YOIBHPDQG@WHYD UHQWBY RLQ
DXVVL

'H QRWIRXU®VWULWP SRUWDHQW
SUDW L DX D WYHUWDDW GLQDOH V
TXLVRQWODRUFBDSUXGH QFD

/IDWUDQVIRUBH® IHRQYLURQQWPHQW FH OD WHPS«UDQFH
DPaQH) KRPMXIDWDOLWFH VW

P«FDQLADW® HGWY LW D O DWW
V DSSUR 6 QRKY HDKEL H @G\HO D

—_

QDWXUH HW SUDWLTXHU OHV YHUWXY PRUDOHYV



3 DT XRQV @ YHUX
[ HV SUQFLS DAV YHUAYV VX ULQDVIKUH@HY

SRXUTXRMRLO HVS«UDGFKBDULWEWH GH FKDULW «
VRQW HOOHV GHV YHUWXV WKRRQRIWMO®RXWLPIBHWRXWRQ
F XUHWSDU GHWRXSD U FHXH
SDUFHX HOBRWLHXSRXWREMHWRXWVWWHMILQLPHRIQMULQILQLPHQW
LPP«GLIDWR UL QF ISDUHEKH HVWDLPDEKOW D LAPRHCS UR F KPR BP H
/IXL TXL OHV PHW HQ QRXYV PRL P-PH SRXU O DPRXU GH 9RX
/HVY HU WK/« RO R RIDWHMN XS R X U
REMHWP «GLOIDWFIIXHSDWORL
QRXNUR\RWQLHXHWRXNUR\RQV
HOVREW X DDV «Y «®&xQ® HVS«UDQFH
QRXHMVS«URBRWYV «GIHHUX3D W D
FKDUOWXBDLPRQIHXHWHQ/ XL
QRXQRXDLPR@QWRXVP-PHHWH
SURFKDLQ
"LHXQRXFR Q @HHWH UW XKW RORJIJDOHYV
DYHFDU = AD Q FW L ULHDGRMBHO/M V
VDFUHPH@M\S UHP L HW D QWH
EDSW-PBHLVQH XITIEMNVHXOHPHQW
GHOH'YRUHO XHEV@®«FHV VG LIHIH
IDLUH VRXYHQW OHV DFWHYV

$FWH GH IRL
ORQLHMHRAURIHWPHP FM@RX\OHV
Y «ULWXRRXQRXNYHJ «Y « Ok WV
TXHIRXWQRXWQVHLI®BI RWUH
(JOLVSHD UFTHK HO R X W+ W HO/D® « U L W «
P-PHTXHIRXWHSRXYHKILORXV
WURPSHU QL QRXV WURPSHU

$FWH G HVS«UDQFH

ORQ 'LHXM HVSDUWHKQHIHUPH
FRQILDDFHWRXPHGRQQHBYBU

O HR/« U L ViGHH\&« V X&K U LY RWUH F H
HQFHPRQGHIWVLM REVHYRW
FRPPDQGHPHIHERQKHXWHUQHO
GDQWY DXWSWHIFHXHO9RXWO DYH]
SURPHWXHRXYWHNVNG2GH QAR YV
SURPHVVHYV



/D IRL ID FKDULW «

/IDIRHVXWQ M HUWXUQDW XQHOWOH! /D FKDUHWWQH HUWXUQDWXUHO
SDULHXGDQYRWHURHSDODTXHOOHQIXVSBIULH XS D QYR W#RHH SD U
VXUO DXWRAH'WKHXP-PH QRXV ODTXHDRODLPRQNVHXSRXOD XL
FUR\RORX¥WTX MU«Y«BWX ,0 P-PHSDU GHW RXWKR VHWO H
QRXV SURSRVH GH FURLUH SDEURFX DIQLYRXU O DPRXU GH 'L
1IRXGHYRDWPHUHXSDURFK HVW
&RPPH@WRQQDLVVRQ@HYRXM «\OH RXYHUWRLIDQQ L QL PEHRIDAW
U«Y«O«HV SDU 'LHX " SDUIDIRKXKVGHYRQXVVIDLPHU
FDXV@XFRPPDQGHPHQ @R XV
1IRXVFRQQDLVIRYDAM LW «V«O«HVIDLW BLPHUDNG HVR YWRR X U
SDULHXS DO «FULWDXQHVEDD®D G HN R XWRICP HG HV R YRV S LELAW
WUDGLWLRQ WRXWWHAMR UFBVHW FDXVGIHV
JUDQBIVHQIDKXWMR XVYHFHY&BYV
| «FULWRUQMWAHRPSRBHO DQFLHQXL
W HV W DPHDOW/H Q XGHH « V XW\E X 1RXGHY RIDWL BV R UWHHNV R X W H V
QRXYHWHK VWD PNG®D HQ XGH QRDFWLBIQHVSRXRIR WH S R XIW Q
-« VXN«FULWBRUGMWBS SHE&EOH O $PRXU GH 'LHX HW OH G«VLU
TXL YHXW GLUH m OLYUH LQVSLU« GH 'LHX }

/D WU D G LHWIBRI®D U R®HIL H XT X L

Q HED'YFULRMOHLVXERPPXQLTX«H
G HY L YR LS D U« V X&K U LHAB/D O H V
DSTWHMSDUYHQRXEDOW«UBGM LR Q
VL2FEBVLAFOXVTXQRXSD W H
PR\HQ GH O (JOLVH

/| HVS«UDQFH

/ HVS « UDHQ/B¥Q ¥ HUWXUQDWXUHOOH
LQIXVSBIUL HXG D QYR WWmRH SD U
ODTXH@MRKXVG«VLURBW QRXV
DWWHQGEQWW H U QF)OHLHH XD
SURPEWHVHUYLWWEHWHFRXUV
Q«FHVVDLUHV SRXU O REWHQLU
/HWRQ G L WLV V BIRXREWHQL U
O LW H U QB IDEDUHD &/IROMD U o F H
GHLHXO H[HUGHEHR QQHW UHYV
HWBHUV«Y « WDXYHAKE BER UG Q V
VRQ VDLQW $PRXU



/IHV YHUWXYVY FDUGLQDOHYV

/D VDIJHVMMWQ GRQSDUWHTXHO
«OHY D@RW W SUDW G H V \GHN
FKRVHWHUUHYVWWMHM O )R X V
FRQW H P SIO-RRR VW H U Q IF GHOHAY

¢ GLOBI«ULWHVWHXHQXQRXV
QRXNWRPSODLNWQIWRXNLPRQV
FRPPH QRWUH VRXYHUDLQ %LHC

/| LQWHO GIVXMGRB DO H T XHRX V

HVWFLODWWDIXWSRVVLEAGMU

THWHUWROYUGLMRIABUXGCGHQFH Q-W PR UWMHQ QW H O3CHD IR GHFW

OMXVWALBRIUFBIWHPS«UDQ@OHVGHVGLYLOWWEURXHQRXW H

VRQMWS SHOY¥HVUWOWGLQIIMUHWH SRXYRERQQD MU HWXPLaUHV

TX HOVORIQOME LY MO HRQGHPHQWDWXUHOOHY GH QRWUH HVSUL

GHV YHUWXV PRUDOHYV

IDSUXGHRV®Y HUWXG LUMWRXWHHFRQVHYRQGRGDOHTXEDQ V

DFWLRQMEXW«IJLWHWHKHUFKHO H®R X WHHV® HIVQ FH U W IGE ¥ H M

GRQFHAVR\HOARQYHQDBRXAXH KXPDLQAIRXWRQQDLV¥RQWXL

O DFWREQFHQ@QLWWEDODIJU«DEOHRQW UOE»MOHCVO DO R LGHHL H X¢

DX 6HLIJQHXU QRWUH VDOXW HW ¢ FHOXL GX ¢

/DM XV VHIVRAY H U $/IXO D T X H)BROX N

UHQGRQV ¢ FKDFXQ FH TXL OXpviY W@BHOGR G DO H T XHOX V

/D IRUFHVWDr HUWXLQRXVYHQG DSSU«FVRQQYHPOIIMK R VAWV «HV

FRXUDIJDX[SRLEABMHQHFUDLQGUHWORXFPRQQDLVO PP L2GHHQ

DXFXGDQJBODY-PHOPRUWRXU EL HXQVHHUME HO HFL U LY H UDH XIUQ

VHUYLU "LHX GHUQL2UH TXL HVW 'LHX

IDWHPS«U BB HUBXODTXHOOH

QRXV«IU«QBRW«VLEMWNRUGRQQ/VSL « WY WQGR G DD HT XPIROX V

GHWRXLVYV D/HRAM B W LOLV RQM « URHQW R XPLP R QWVH XH W H V

DYHF PRG«UDWLRQ GHV ELHQYDWHWRBYROYHWHQWLP IBGW V
PLV«ULFRUBHELHQYHLOBQYEBN

/HV GROV GX 6W (VSULV\C/)H SURFKDLQ SRXU O DPRXU Gt

,ODVHSIR QX6 DLOWE UDW RQW /DFUDLQWIHHXI VMWQGRPXRQRXV

OOVDJHVOHLQWHO O IRIQW¥HoDD |DIWMAVSHAWMKWUDLQGSBHHQVHU

IRUFBIV FLHQFBL«WIFUDLGWH VIGLYLRDOMHWMXQRXF«WRXUQH

'"LHXHGRQMUYBHQRXARQILUPHGEX PDO HQ QRXV SRUWDQW DX !

GDQWRILO (VS«UDWRK D UHW «

QR XWH Q GBWHR P BWD F WEN HU W X V

Q«FHVVDISRKWDFTX«UQDYLH %

FKU«WLHQQH



/ DFRP P XQLRQ VSLUVXH®!

IDFRPP X Q LVRSQ U L VR¥E BN V. H
IDLWRUVTXRXWQHSRXYRGDV
UHFHYRLU OD FRPPXQLRQ VDFUDPHQWHOOH

& HW\@D U G HEXWV GWV HQR X UG X U
SDLE«OHDWHFQHRLYLYHXIDJLW
SDOFKDUHWXRXVHQSEDUWLFLSDQW

GHV IUXLWV HW GHV JUsFHV GX VDFUHPHQW

6DLJWRPDY $TXGQWXH-RPPH
O DXWRPPXQLROQWRXWLHQ®H
U«SDUH HOOH IRUWLILH

-«VXQRXD OD LWV «XFKD WRXLH
QRXV GRQQHU VD YLH

9RLAQH[HPSAHSUL2BRX®D
FRPPXQLRQSLULWXBEBOWDLQW
$OSKRQVH GH /LJRUL

mO R Q « V ¥MA U RILYWR WSWH V HRIF®IV

O M UYD L\DDVF U H P-HIRXIYL PO X V

TXHVR X WKRVHW 6 « VITUHY RXY 6DLQWH 7K«U?VH GH O (QIDQW -«
YHOLBPOWPRQuPH -HQHSXLYM 3DLQLYD@WL@GX &LHGLYLQH
PDLQWHQDQWRXV UHFHYREU KDULYWRNY W2 URIX F KD QXH
VDFUDPHQWHGDAWHR@W XU O $SPREWBURGXUIWMEDELWRQ
YHQHE})PRLQ’\$LULWXH—(HDNQH‘Q:WXU'«VXPVDEODQKRHVWLQHI—XH

¢ ORXWRXVQWUHWBHUPHWBWW]SRXDXMRXUG KIXI@HXQ ICUWRL

G DYRLU OH PDOKHXU GH PHWLJSHO HQVWHD 6 R (WP RQIDLEOH
UDPHWBRQQMRQUXHWHERXUUDL

W RIDUIQHUDS SR U@HLJIQHRY
DXMRXU&HWWH SSHDPR&B QW

O HMWJ D L\QR/QDMAP HW 1 DIR XOD
IRUPHU TXH FH MRXU TXL V HQIX

—



&NVIMRQV GLYHUMHV

/D YUDLH VDJHVVH QH FRQVLVWH SDV ¢ VDYRLU
EHDXFRX® YLYUH VDLQWHPHQW
6DLQW -HDQ &KU\VRVWRPH

/IH Y«<ULWDEOH SDFLILTXH F HVW FHOXL TXL
GDQV WRXWHV OHV «SUHXYHV TX LO HQGXUH
LFL EDV JDUGH OD SDL[ GH O sPH HW DX
FRUSV ¢ FDXVH GH O DPRXU GH -«VXV &KULVW
6DLQW )UDQORLV G $VVLVH

/IH SOXV JUDQG EHVRLQ GH O sPH F HVW GH VH
WDLUH SRXU TXH 'LHX SXLVVH SDUOHU GH

V «WHLQGUH SRXU TXH 'LHX EULOOH

6DLQW -HDQ GH OD &URL]

/| KRPPH GH IRL YRLW 'LHX HQ WRXW P-PH
GDQV OHV «SUHXYHV ,0 PDUFKH GDQV

O REVFXULW« DYHF XQH OXPL2UH LQW«ULHXUH
TXH OH PRQGH QH FRPSUHQG SDV

6DLQW -HDQ ODULH 9LDQQH\

/JH VHO F HVYW OD VDJHVVH GH 'LHX FHOXL TXL
HQ HVW UHPSOL SU«VHUYH GH OD FRUUXSWLRQ
QRQ VHXOHPHQW VD SURSUH YLH PDLV DXVVL
FHOOH GH FHOXL TXL O HQWRXUH

6DLQW $XIXVWLQ

& HvW DYHF OH FKDSHOHW ¢ OD PDLQ TXH M DL
FRQTXLV OHV F XUV
6DLQWH 7K«U2VH GH /LVLHX][

'LHX HVW MXVWH ,0 QH SHXW ODLVVHU OH PDO
LPSXQL PDLV ,0 HVW DXVVL PLV«ULFRUGH ,O
YHXW VDXYHU OHV S«FKHXUYV

6DLQW $XIXVWLQ



/HGR@HVRE HOWDQL2OBOXV/HS«FKQ HBWDWDGW QY EF KXW H
KDXWH GH YLYUH O $PRXU TXHsDQOM HIXG\H HJ H O HYLHQ H
&HQ H8WWYHFHYLHUBBVDYHF P«SULSYB\OM «FKHERXYVHUHSHQW
OHN XUV XHLHX HXFRQVW WYL UHD L VOU H M HRAHVOEX K LS H U \HL & W
PDLVRQ RUJXHLO

6DLQW $XIXVWLQ 6DLQW -HDQ &KU\WRVWRPH

/DMRHNMSW L2OBI RHMM UFHM RLH/D IRLIHVWQH/ HPHQFIHHERQQHYV
HVBPRXULHXLPAHOKXIGRQQH XY UHAR QDM X LAW B HY HX$ D V
DYHF MRLH SHUGUH OD IRL IDLW FUR°WUH O
6DLQWH 03UH 7«U«VD GH &D GEX \PWDSXIXVWLQ

-HPH U«IXJGB QOH XUGH-«VXV5LHEDILRURMRIWDPRXEIXYURQV
FRPPH GDQV XQ RF«DQ GH PIGRMNAHRMWGW QRWUH F XU ¢ 'LHX
6DLQWH )DXVWLQH 6DLQW J)UDQORLYV GH 6DOHV

/| KRPPHGRLWUHPEGHPRQGH &HQ HWDWQ«FRXWIEWOHPHQW
|U«PMRRBWLING«MRERUVYXH O «YDQXMDRIXS/ODL ERGMP DLV

O DXWHO HQWUH OHV PDLQ\W QR 8 W-VWNDAE-LY DOMLFTDABO KV X | 1L W
&KULWML GKLHYLYHAMW«VHQWDY GH SDUOHU GH YHUWX LO I
2 VXEOLPKIXPLOLW« KXPLOLWBRLQW -HDQ &KU\VRVWRPH
DGPLUDEGBIBHLIQIBXO XQLYHUV

'LHX HW ILOV GH 'LHX V DEDLVVH MXVTX ¢ VH
FDFKHR X WQRW WHD O XAR X \K Q H

KXPEOH DSSDUHQFH GH SDLQ

6DLQW )UDQORLV G $VVLVH

ORQ'LHXMBRXDLPHWRQVHXO
G«VHUBHRXDLPHAXVTXGEHXNQLHU

VRXSLU GH PD YLH

6DLQW -HDQ ODULH 9LDQQH\ FXU« G $UV

-« VXHNRHWV U « FR B KM B R Q QR X W
SRXAH SRV V « GHM 1D HD L&D QWD

MRLH

6DLQWH 7K«U3VH GH /LVLHX]

,OD XMW ¢ 10 DR LO/D U WKW D U LBIH
UHSRADQUIFRQWHPSOOWERQRQ
GDQWEFKDUIOWKYD X QHGR LS V
«"WHLQGUH O DXWUH

6DLQW %HUQDUG GH &ODLUYDX]



3UL?UH ¢ 1RWUH 'DPH

1RWUH 'DPH R PD WU2V GRXFH PaUH MH Y
HQIDQW HW HQ WRXWH FRQILDQFH GDQV
MH P LQFOLQH GHYDQW YRXYV

$EULWH] PRL VRXV YRWUH YRLOH GH WHQC
5«<SDQGH] YRWUH DPRXU VXU WRXV FHX[ T
3RUWH] QRV LQWHQWLRQV ¢ YRWUH )LOV -

02UH VRXYHUDLQH HW WHQGUH REWHQH] ¢
QRPPHU OHV JUsFHV TXHXE8 RGXOHPRXRGH
GHPDQGRQV
&RQVROH] FHX[ TXL SOHXUHQW WRXFKH] C
S«FKHXUV

3U«VHUYH] OHV IDPLOOHV SURW«JH] OHV
BRXODJH] OHV PDODGHV YLVLWH] OHV SHL
BRXWHQH] O <JOLVH HW HQFRXUDJH] OHV F
'RQQH] QRXV GH VDLQWY SU-WUHV HW IRU

$SSRUWH] OD SDL[ ¢ QRWUH PRQGH HW GD
FKDFXQ

'H YRWUH JURWWH 1RWUH 'DPH GH /RXUGH
P<«<GLDWULFH GH WRXWHYV OHV JUGFHV

'H YRWUH WUYQH VDFU« 9LHUJH FRXURQQ
GLVSHQVDWULFH GHV WU«VRUV F«OHVWHYV

— 9LHUJH LPPDFXO«H P2UH GH 'LHX HW Pal
KRPPHV

6R\H] PD P2UH SRXU PD YLH HQ FH PRQGH
O «WHUQLW«

H PH GRQQH ¢ YRXV DFFXHLOOH] PRL SR>
(QIDQW« SDU YRXV MH UHVVHPEOH ¢ -«VX

$PHQ
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