





$YRIUBA GMUGH" HX

$XVVELHQDQ®DYLHDWXUFOHD
GDQWDYLHVSLULW R HD/@R W U
GLVSRVIWIBRRPPDQ GHIUHVW
'DQWVILHXUQADWOBWINN SRV L
V DSSHOOH OH G«VLU GH 'L
~®IVQW«FHVYVD LUHBIDWY o PFHH
G«VLU GH 'LHX

/IH G«VLU GH 'LHX HVW HIILF
~ODXBUHQGUHRFR\HQE DY RXU
G LQWHQVLILHU FH G«VLU G

| HGMUGH" IHX HMWAQ«FHWDLLH

/IHG«VGUHLHXV@Q«FHVVDRWEHYW 8QHGHX[L2RJHD L VRROX O D TXGMHH
XORXWSIRXID LXBSUHPISDUEDQV G« VGWHLHXH VY «FHV YV B LWHAWH
ODLMSLULWSOHGRKNRUUR° DAYV WRXOWOR @WHQRWYIHYRXWHWURQV
FHWWYWHSLULWEBDQ@WMLEBLYLQHFRQIURQWWKHREVWDFRIHWRLW
GDQOUDUoeFHMDQFWLIBSBOWHH SDOGDXWKXRDLRX O LQW«AGH. HXU
SUHPLFDN. OXWDLWHGHXPPH QRXV P-PMODXGOBD IURQ@NMHU
SXLOMURLVHWHQVYH XLWHVWOHYD LWQHFHXTXIERQFHUQR®W H
GRQFB «VGULHX XIDIDWDQFHU YLH VSLULWXHOOH
G«VL@WH'LHXHVWLQWHSUHPLHU
PRWHXXDQWDYLH/SLULWXKIOOH

UDS S URGHKIHH X WD LWL WBRVOHV &RPPHQW LQFHNREVWDF QA YV
DXWUHV DEWHYV D\D @WGHGDEHVRREH; « VGHLHX

/| DSS«WLWOWDWFRQGLWILRQPOD SDUFKHFHG«VIGH'LHXHVWQH
FURLVVRD@P® &QSHWH@MDQW IRUFHHITHXQH G«BDQWH XU
PDQJBDVOHYDUHYWR®VD TXLHWYRXND LDV LUX H- HV R ISR XD L OHH
OH¥XQIDQW DSDVHs«YHORBIE PD®RXSRXIDL OHELHQHG «VGW
G«VGWLHX HOWSSeWwal wWPHO 'LHXHVERQB«FHVVDARXQRXV
IDXPHG « VIBIH LHXS RXUXHQRWU K QWU DC QHIUDHELH B Q G « VIGKH
aPHVHVR X WRIH/X IHW HWD SSURFRHL QW H GOM QI QEBIXVQG « VG H
HOXWLOLOB®®WW«PHQWM R XM ODRORQYW~«WUH I L F DAHHF HW W H
FRPPXQLTHE « VGHLHXRX\WLWYRORGWHH RWHGEHQRWDHWLRQ
SDUYHQAWDHVVEDGDQWNHQV G R® LPSRUWBRHGKV GWH LHX

G LOWHO®IDIHWGBEBOHVHQBH SRXBHNVWHRSUDWLOKER QHYV
JRYLWEBHWSS«WKWHOWS «VIGIH DFWLRROMORXBHYREXSRXYRQV
'LHXYDQRXSHWPHW®KMMI RAW H U IDLUHG «VGHLHX X H VX\QDF WGH
'LHX&HG « VGHLHXQHGRISWVYWUHOD YRORQWxUQDWXHMBORIQF
TXHOFRQTXH PDLV Y«K«PHQW«FHVVDLUH



/DWURRN UDR G HO ) « F H-\WW& X IHG«VIGHLHXHVWQHRUFHHHO D
G«VGHLHXVIWXHRXY DYWSDV YRORPDWQRXSHUPIBWUHGYVHU
OFKRLLHXHV@WYWRXYHWERIH®RO OHREVWDROHWY X WRRHUWRHOH V
I DX®/RQ¥FXV FLHRA B XWHG «V GMY REVWDGEDEYYLMSLULWNMOQGH
'LHXQRIWRXYBIEQHOQWIYRORQWSHUWHWHPSYLQWIDLQWDQORLYV
HVIWLBRIXWHELHQHXVARWEXHN G $VVIQVBSDVOXWSRXWDFX«ULU
QRWWMWLQEVER QF«FHVVO®HUHWRXWHWHUWXWVXYXQHDSU2OHV
OH G«VLUHU DXWUHY F XUGHVDLQWDQ®ORLYV
G $VVHWHWRPEGDQUH XUGH
-« VXDORBRXNVDLQWD QOR®V\
DYDEWXTX XFHKRVIEKIERBWDLW
O DPREKU'LHX O DPREKWU -«VXV
FUXFLIORUWRXWINLMSLULWXHOOI
| HGKMUGH"' IHX HMWHI | LEDFH «W&/LPGBLIL«HQ DSD VFKHK&C
FRQTX«WRXWOHHW HUWXWXY QHYV
DSUOHVXWUBGIRQVR®PRXGH
IHG«VGUBILHXVMWIILF PR XH 'LHXVDVHXOHQV&GHLH)XOHDLVDLW
F HXQIBUL2UEHPH-HQ HSWTXH ERQAAWILTMKXEBRXUHX3RXUDLQW
O LQWHOWIOIM®G B XWILHAVX OW «MJD QORH @M WXQN RLXQFKHPLQ
GROQOWSIOXWSRUWBQWH®O RQW«SRXDOOMXIELHQARXW XV\WR XV
F HOW XU/DIDFXOGWx cPRHSOXV SRXYR®WHQ GUHMYWRHFHHFKHPLQ
QREGWODNXRORGW® X& L H@ H GXG«VGHLHXGH) DPRHLHX XL
UHVWSHOBRVXHODFKDUUW SUL2UHHVWIILFDHHHWWH ROQG & LGH
Q HWW TX XQOH.PS@B«YDWIHRQ'LHX VXSSULPH OHV REVWDFOH)
O LQWHOQ H$WM\FXHGH8SDUROH
PDLY «O«YDWAOLREHHVW CWEE
OPROROWBE«VGHLHX HXQxODQ
XQKHO«YDWHBIKHXF HVW HXQGHU
SUL2UH

1RXG «VURDWVAUT XD CRIDLARQ

G«VLWMNG@LWRYV YV« EHWX RILPH

'LHXOLPKM XQGHJUAXS«ULH®@Y

G«VLBBEVSRVV«GHBRQQHMHVW
O (WHWAHDD LTAR XKW @&/R G K HJXL O D

FU«DWLRXEKULNWBR X ULH X

DLPHE HVGR QQ RUHVID UFHX -0
GRQQHX LOUHQBRVVHVVILRIQ

QRXBGRQQMDI U FUDQFWHI LI Q
G«VGHLHYD-WXBPRXYHP HHW
GRGHVRRWW-UMY HUIVH X& HOW

G«VGWLHX XERPPHQEHROLVH
FHWXVQHL RIQLHXT X IHV @ D P R&KHJ

'LHX




~Q DGHXPR\HQSRXBKDVVOIL $XFRQWUDDXNMYRXORLYSR XU
EUXPMRIOWHQWODHSRXVRHWVHUYLLHWHQFKHUF KD Q WMGEHV R Q
ONMNRHIXWBLVVLEEHVBHH -PH PLHX[ OD YRORQW« GH 'LHX SRX
SRXOD/LNSMNXH®AHRWQW EDW
FRQ VOUHW H Q W DSARDRPIWH S R X V V
HOFTX«@BHUWRRWG HUHP SGX W
G«VGBW LHXTXHV®«ME DREGH
'"LHXHWOHWREVWDROBRW WYH H
VSLULWX 4 ® DSIR BHHGIP R X G H
'LHXQRXGRQXPHRUBHa PR XV
IDLSVYDW L OXHW VEXPDJQDQLPL
3UHQRMW[HRSEO DYILRIYDGH
0D UV H MX®RX&R U V-HP R Q WWHU 2V
KDXSRXUHVWKMH XHOTRH@XWH

¢ FHWWBIXWRR UL PDIOWHGHVFHQG, t0 o\ iR X @ R O Q040 U & FEX L
DORBRXUTPRQWMLKD X HVW o o o sty H X L H 00 L MO

Dy LV WKL B OUD ¥ DR v i wQ R XTD 00U S FED Q F WL ISR &
« iy FOVWHNIDQWR | b UL HX. O D XW HFR Q Q D *RVQU H

CP;D;]/%&QLLH?RLKWS"‘J:W DOQ[B?§[\)NOHI_)|( , FKH U F KIDRRQ Q D OMWHU L W kD
« Q QG |R .- OD XWX J PGIW H@Q R X® D U o FH

SDWSSRAVWKRVHW XGLAXOW Y, 1y o £\ 114 Qe L AXQIHHFB Y D QW
TXIGHYLHQ®HB®RQ G DR BINWR Q

SOXVPDIQDQWRDWXURIOL@D o 2 FUHPHQ@WIWDFUDP O QW W
S LSL\»&A WxUBOOR OBUHPLARQGLWRRRXIPHQWHU
QDQ Q 2Q HQORX@IE « VGW L HX(WDXVERXU

«FRQRPIGHYRUF HOHVRUFEAX L

SHXY HCHU S LDX WB KR VIKHG HY D) PH QIS VGBEL HoH QQ R XIVO
DX VO DP « G L WIDGM WO R UD LMR Q
FRPEDWQV H\OWE «YXWDORUFH

P«GLWDWRRKWLGH TXLWWHYV
G aPH OH G«VLU GH 'LHX O q_PO Q'\IZJ él\WQR—D(\MDSSURFKH
GHODJ«DOGW&«HX'DQVO RUDLVRQ
PHQWRQWHPHVGEHY DQMWAX[ OD

/HG « VGHL H X VAM | L F ISH. @MAH U U H
ﬁL\ngUVXIES”EF’{QX’Qi%(VbTﬁV PXOW L VGHEPH U T X HBV D P R XX H
Q AU «SRQ QR &« QRXW W«PRLJIQKX-«VXNQYHUV

/HG « VEUILHXQRXVL GH XRHUWDLQy gy \s oR (RQV HQIODRPEPRXU
QRPE WGHG « VLILIXWHBHRXM LW g gy yLHX $LQ\EDUODP « GDWLRQ

PRQWHU YHUV "LHX O RUDLVBD U«IOH[LRAD YLH
VDFUDPHQ@RXODMKIPHQWRQ

&RP P HQWXVFMAUHQ QRXV QRXV OH G«VLU GH 'LHX O DPR
B GMUGH" [HX " _QHDXS\DVHVWKKQORRUDGOHV
7RX® DERUBHDXSDVHVBPEBHU FRPPDQGHPHRDLW XUXQHY LH
VXBHTX HOW « VGBI LHX&HQ HVWG XQLRQ ¢ 'LHX G DPRXU GH 'LI
SD\G « VL PR UWR GV X L WRIX U



S&KHUFKHU®D VDLOVIAV

/IDVDLQWNWEXWH RWUHDQV -Q D XQHKL«UDUGRIQWD/DLQWH
OFLWSLLW XGRX@HH Y RRWHUFKHWULQ OWMkONM. HGWS2UHVWWBDLQW
DWWHLOVDHDGXHOWHE HIUXH (VSUIYWH@MHVGHX[-O D XQH
VDLQWHBWEHXY HXS\RXQRXVYQ KL«UDUGROQ&FHNQJHMALO® DXQH
HITHOHSHJUGH VDLQ WHRW &SSO U KL«UDUGBQB®BHAP H\GHKRPPHYV
'LHSRXQRXY HEWOR-PHSRXU VXWHUUHXO FRX®LQWIHVW
WRXARPHOBLVIUDWQWHURBH Q«FHVVE LD X@WDIVXOH. VDQWH
O (QIDPQMXEDQ/NMDUGHQHXD ORXDGOMHLQWMWODGHWDLOOHYV
DGHWXDQW GWKO/HXGNVI I «UHQWHHNEFRQGDLUHYV
GHWBHQ«HBGHWYLROHGMHRYVHYV
GHO\MWFKDTXOHXHSU«VHQWHOH@TXUHIXVERWLQWHRWYHQW
VDL WNFMWWDH LEXUO IOBHDXWS&DUFUMWBH 'LHX RX IDXVVH
GX SDUWHUUH GHV IOHXUV GHFHRQHXSWEROQLHX 3RXUPLHX]
FRPSUHQSWUMR QX¥QH[HP SOHOV
SHQVHQWLH X VXYWQH QW UWHHISHX U
GHRQVWUXGFWARXEABYKaWH
W R X@T X D U VB AL V RHQW DHW R X W
SRXPMRQVWUVNKNBAH X E ®D\RLLOW
FUDLJQMHXHW HXOHX3GHPDQ GH
WRXWDVHU 0DUH/XQ HV3IWVXQ
HQWUHSUHQBKXU FRQVWUXFWLR
G LPPHXEOHW¥D LQJ«QLBMWYV
EHDX[ DUMIXHRQ@WHNQJkBAXUV
GH¥HQOXDUWVOWD D UG HE®WG H
G«WUXIHXHHLGOHYUWHWQ WQ

J U D QUGB\H /R XHJIO FIDW O GRHOWWQ
—ODGRQFO XV LWOUWB aHW Q WOWSD VYV X QHKLVWRHWSD UIRX§H

\ DODWDLWOMQVXIITLVIDYBDE YV VEXOSVWXBHVIHO B MIDIE ° P «RIX

O «YDQUHEBH W-HQH RXWRQQDLYUHV TXGH VS D UX®W « S D U HIgHW
SDY 6 IRQDFRQWUXYMEHOBDLOORO HV VBB L H U H ¥B\H WELSMH W L W
OHHXOEUY»ZOHOD XQ HV DHDX O HEe W L P HEGHAY L HHEHB O XWQS O X V
GHVVRWOQD FRVWUXHIWOREOXVEHDB K OXMB OXRWHWROLBGHVW
VROP®OHNVNOHVBHDOBDLOEBH2-20HYP « WKRGHLHXDORWY DSD ¥

F HOW X UJDWHRALDK GHVVXY FUDLQGQWHD XQJUDQUWH VS KBHW

O WIDO® U I D LOWHD L QWOHDW M. HX QR XN HV WX O H PTEKGBM W LSHWW-LAV
Q DSDVMG«WHUPLQXHGHIJUGH QRXWHPDQGH VXSSUL HWYh
VDLQWKWKXGPQRXGRISMUHQLUS | HUYHWSDUIDHOW®OR X YA WG H
'‘DOQWRXWHXYOBHLHX ODXQH yU«SDUHWONWRQME°P « HBR X U
KL«UDUFKRHGD QUMD L QWIHQLWREWHTXIHO TRKRVEHS O XSD U ID LW

FHTXQH HXSMD G LUK X@GHWRQQHI D\RGWRQFDBHXEHFKHUFRIBU
HVW PHLOOHXUH TXH O DXWUWhhLQWHW «




~OH@TXGDQWLHSLULWXHRQ®HB HXW RRQ Q B OMUD L Q WSHHLH X
XQHDXMHLG«BHWURSRUVBIHRROQYXLGLW VRQSHXS@GHD QWY DQFLHQ
FKRVIBYWJIDUGRQWRSWWHQD QW HvwDRi9R MV HUWD LOOWIF X H
TXIDLXQGHVVLQHVVDBR®MXL iy v p s P HV WHE K DR Q@M

HVWDQUIFRXDXVVMURVVYMHOD V D RXOYBLVR@®VDL®DILOW
PDLVRIOXQRLVHGBRQY DUEMHVLm R X2 N N 2

G«IDBWURSRULRP-PHED Q@D P-PHDGLWNn6R\HE DU IDRRWPP H
YLWSLULWKHOWBOWNQOG «IDEW PRQ SaUH F«OHVWH HVW SDUIDL)\
SURSRUWLRQV D GH IXVVHV

FRQFHSWIRRMHUYBEM HPQWVIRX\D DYRBRQEDWH KRLYPRXV
GH OD VDLQWHW« GHYRPRKHUFKBUH PR G2aa3HH
&KHUFKRELWARR P S UH FGUH HVVY y b | o werHio@HY H XSID\G L UK L O

OD VDLQWHW «
9R\RQWQS UHP LBIIG « | L Q L wH®K 'PXWYBLRWWIQHWL HX HXWH

VDLQ\:@H‘HWHXSXL@/B«|LQL@VI'DFDQLPSRVVLELOLW« P«WDSK\VLTXH
VDLQVBRWERXHAWP«WKRGRORJLH
SRXNUYUHOUFHWWDOH QWA QD QWH PRWn FRPPH GDQWR XWXV

OWDHHFKDF)XCH®O«PH@®WMIUD ODQJIXBWXJLJQLILFDRDEQPNQW

VDLQWHW « TXHVRLGHO P -PHIDORKQ H\WWM

—CQHIDX\BDVFRQVLGOU-IHILDLQWé/HUQ\MHQ-IVX LDXSWU HQ ®WRHI V T X H
FRPPHOHVWDW&HVD L QWO H
VXG/LWhVR\HIDUIDARWPW PR Q

SRUFBHHO «JODMHR QMU JL G HV
OHSOXNVQWHGQGWE HX®«YRXHPHOMWORQRUVTKHELYVMPDV XUHVW
FRPPOHRDUW\RILHSDH[RSOH KDELTR®RPH PR FH QB XGN GH

VDL@WEDVWLH@QDHS U «VMRXNOB-PHDORXHWRL-QH/ DIAROQF
WUDQVW%FKHHWHCSI}IXIWLUHSD‘G—-W‘WIBILQ(\M/D'Q)MHLHXDXWDQW
SHXU TXH -«VXV PDLV GH OD P-PH ID®

'"LHXD WURIDWR @V -WVUBL QW
SUHPLARIGIQHSHX®D\O L P LFDHU
'LHX VD WUMR £ VIEKLX IGH P Q G H
VR@RP-O«SRQMB-HV X LAH OTKALL

V X V- HV X DMH UNDU D GO K YTeX L
YHXWLUHM -QHVW 4XDQG«VXV

D Q Q R QIPH Y- W UFHU X F 1@« Wn
$ORUV YRXV VHUH] TXH -H VXLV

—Q DTXHLHX XBHXG\L UnHRV X}V
FHTXLO HF D U DUFIVWAH H \ODWB O & @/ X G H
G -WUH HW -O HVW OH VHXO ¢ O




IRXWBRXYROFLWHHXGDQEHX[ 8Q SU«VLGHMWWE«<O«IJXNHV
VRUWGHYDLQW(HWIkH XL ® D XQ SRXYRELKEDPEDV VD GHRULIH X
DFFRW& WROANRQQWH O OHWHQ e O2 JXHEBR XY RMQWR XEGR QD QW
YRORQWQHHUMD P ILVTQXHVW ODUa FHXIHVWQDUWLFLEDWLRQ
FRQWIEHQVY¥ROWHMHODHVW QDW XGUHL &8 O XWD QR XGRQQH U
SURSUH OBRV V. IOEHGWXM R DUGD UD GLRQV
& HBWRNTXRERYH®WO DS SHOWH HWWH. Q WEKW&/ W DXJPHQMH U
ERQLHX FDUQHSHXWWLOMHGHY QRXODUsPHDQFWLIDRDAPH WD QW
ERQQFKRVHURUNMRXPYRXYH DLOWE@RXWYSBDUWLFLSOWDRUH
VRPPHSDWGHSXUNVSUHWMWUKSLYLQH
QDWXKXPDLQH/ VEOHVVXBUOH 3RXQRXDLGHWDYRAHT X LDXW
S«FKRULJLFHI®ULDLMWK L@ GHV IDLUMLHX QRXVD GRQQ«HYV
FKRVEOVHQRXWR\R BIWXH) RKWQH FRPPDQGHPHIQWXY [3DVDLOHV
IDLVRQV SDV FRPPDQGHPI®W®RXWPE-WHU
~0 DHQQRXQYRQHXOHPKQMW PDLSRMQRXWV«RUJDQIRNERQV
F DV V HOQMQURIWLLEHA H O OH\@HRGWFHD FW B R U « | O IQNHRY R M | | R LQRX V
YROR®WKWD XVWXIQH DVVXWBHQOV WUDQVIRUPHQW\ D GHV
QRWYRRQWRPPH/LQRXDYLRQVFRPPDQGHP SR WYR XKHW WWQH
GHXYROR Q¥WXYRORGVWREWDRQ DFFRDGHEHXGHFRPPDQGHPHQWYV
VXLW LQWHOMHWHMQHH RORQVBR XQPRYXP HWVGBUBIFFRBEQ DY HF
G H[«FXWXBRE U XIS\W\6DMW)D X0 OHBXWUHYWEH¥RPPDQGHP IBRIW V
GLVDOMELHIXHIMHXI[DLWMHO H SR UWRIFLD&OHOIHUP IBWP HWW UH
OH IDLV SDV } XQHKL«UDUFKQM KDUPRQUIH

O LQW CUHRRXWXNVRPPHWKYHQW
~Q D XQHDXWUVBLQWHWRRXV GLYLSOMWHSDVVLRBGDPHWY H
SRXYRIGPLWHILHX X HVWLQLWRQ®«FKSDBUJXKMLREVHUBEQFH
O HW U RSLHWU V R@@MHV R QX XQYHXOFRPPDQGHP R@WWL G HIQMWD UG H U
'LHXXBSHXRPPBDQRWIPHLO O KXPLOQWRPLVYVHRYHUMX
D QQWHOO HWODFHRORQPDLY /HFRPPDQGHPNQOMWMS UHPL2UH
O LQW HCFOH WMRQ®EWEPBIFRORQWQYHQWHRMGXSRXQRXDLG KU
F HVW WRXWH O oPH GHYHWLUQMRPH/XLE PHWW Q
$LOVLEKQ HESWFRX PR UFD X[ DFFRYBWURO RDQWHFR WSHIV « H
SDUWFKDFXGHBHUVRQ®HOW QRWUH LQWHOOLJHQFH
6DL QI L B/RV VaEBS 0 «QLVOGH
GLYLQAMVXILD WQVHXDOHX& HV
X QI HXPPHRRHGH/ D/ DL QW M MW
GH Q -WUH SDV SDUWDJ«
1RXVGHYR®YHUF KHRH W WHI!
DFFRU@RWUMRORQW« QRWU
LQW H O O t JHRUFBRIQ G L W LGRRONV U
YRFDWCRATXHLHX YRXGRXU
QRXV1IRXVVRPPHWHQ S«ULRG
FURLVVDQFH HW 'LHX HVW S




3XLV'LHX -«VXW LQVWLWMHY $ORUX UOXWHGHX[E ODRLV
VDFUHPIGWYRXDPLGKHIGHYHQLWHFHY®RHYDFUHP HUWE LD X |
GHWDLOQMMRXVGRQQDIMWWJIsFHFRPPDQGHPHQWY GH 'LHX
VDQFWLILDQWH

'"LHX{VWDLQWGHX[DORWRKWH /DYLNSLULWXHOUEKD QW IHVW
WHPSWDLQWHFDYRORBQDFEFRU®DYHRQHPHVXWHGHXWHPSXQ
DYHFRQQWHOOkKJIJBQHFIRPNQWQWHPSRUNMXQWHP SDLEOM QH
GDQWDULQRWHRFR® VVHGEEHXULQHIDX®DVEDW VOWMHP SR UWX WD H
HWYHFHB/P RXBHWMWB «URVKW WHPSV IDLEOH HW LQYHUVHPHOQ\
FDUDFW®HWVWHSIHU VR Q@RI Q H V

FIQRVGHYRQWWVIDL GHOP-PH $ORUWMAE2VDYRPWG LW kO « FK L
IDOR@RVGHYQR-AWYVBLGMBHX[ SUHQRWERQQHWWVROXBRRQV
IDORQWDRLNMW RXOWVHPSYDV GHYHGHWDLQBDNWHQFRPSWDQW
TXDWRRLBHO DQ@«KQBORON VHXOHPHQ@IIY RORRXRAD LPBILV
TXDWWRHLGH) DXWNWEDGHYHQV HQFRPSW VEWW R X WL H XV X @ D
TXLUHORLYBBWDFUHPHO\WY JUSFHDQFWHITPIQRXDLGHUD
SDUWLFXOHBULVWDHVVDQVWHQLU QRV U«VROXWLRQV

V RFFXGHIRR PP D QG H P& BMAX

HWO HQD G DXWIUWHWYHS UDWL T X

A |

GH PDO ¢ SHUVRQQH }




-P SRUMQFH GHV VDFLHP HQW

& HOWRORGWKHXGHO (JHOILVL 'DQVOW VD F U H P HRXQWXW L OG M W
YHXMKHQRXVHFRXUVRRYHQW REMNWYVLEDKW XGH HBOQV
VDFUHPHQBNQV O «YDQJXI«@MV O DXG/XSH L)W XY L @ D Q¥QD X W U H
GHPDQGHRLVXH)RXWHVW HRQ\GHOKXLOK6 DR QWKU-PBDQXQ
IXL&HOTHXWHDLSID O W « S LR @®XWHEIDLVDIEHRQFW LGB DRYVH
GHVDFUHPHQMGBW QFDY RORQW &/ DF U H PG IGPVD U L DR i OWR X T X L O

\ DO HXFKDTMIYRNER Q @DUFHIDXWHD G UKW «VRQOBWHLOOH
GXVDFULHMBHOFKDUHWU®H ODLV FHV REMHWWQVLE®RQW
SURFKDDQGHVDFUHPHR®MVRQLQG«WHUPIMUNMHPSCORD SHXW
SHXWHFHY\RRXY HOME DXWITUXH V DP X\DHYUHF HDXE R L WHOYDH U O
QRXPHSRXYRQHFHYRLYQRLYV IDX@REGRQQHFHWRIHV H3UQ H
&HWDHABPHQWYX RQHUHORXWQHIRUPKQISDUROH DOG «WHUPLQHU
IRLWRQWLWXUJLTXHPRIVODV — X WH/HXH\VW DR UPHW@BDW L2UH
VSLULW X H QORGP MOGE HGRX YV GD QWX Q VDFUHP HIXWG RQ QWD
GRQQOMHMWFRARUUHVSRQEDB QWH\ LI LAXWIFG HQI0HER XQD
VRQWHEDSW-FOHOFRQILUPD@WHRDOLGLW« GX VDFUHPHQW
VDFHUGRPNDFUHPHQRGEXLVHQW

GHWIIWW XLVRQMQG«SHQGADHWYV

O «WB WU LG/XSHIG WIXHD H®R Q Q H
/ H'W D FRJHHQ W W D@MW/Q VW U X RLID
\ DGHWD©R QMO H¥W L O R/XIX LO
VRLHOW FDERPPH ODSOXVLH
IDORQ@HQIRQKMWFORRKYHKQ
PDUWHRIRXQO HRQBMHFRDQFKH
FHODHUPRLQWIILFDFX DY 9D
PDVVH

4 X HMMFH TX XQ VDFUHP HQW!

8Q VD FRHIQWVWQVLIOHHWOLEOHHY VDFUHPHERQVWGHVVLIQHV
HIILFDPHISURGXOWDW oFHH PRW HIILFDFHNV®LUHX LOVRGXLVHQW
VHQVLEOBSDVGH V\QRQNPHQ TXHOTPKHRVHDDGHVLJIQBINWXUHOV
IUDQODRWVTX SEMW LMWHOIBGIHXUHW NVLIHFRQHQW L RTQHIYH
VRXYHR@BLWK HEOOWHQVLERDH SURGXLVHBID B X[ P-PHXKVWH
PRWHQVIEGB¥H HQVOHXGYL UHXQH[HBOGBH/ LIJFRQYHQWQEB Q
TX WREPHV R X®HWH QMWW RKFAGX IHXURXJHXLLQGLTOHEHYRGH
SDSLHOWNDEGKIHUFHVRQ®HY V DU U HWBIHWH XY HUW HO R®H X W
REMHWY VHQVLEOHYV SDVVHU



6LPRQPRWHRDMHXPRPHQRWOH /D JU=FWDQFWLIQRXQWOHYYHHUYV
IHXSDVVIHXY H BWM FR X SSHND[RQV 'LHXODUsFWFUDPHQWWRQ H
PHGLVHR WY DQFHWR OWRQGH GURVYUWURKWXHMHXV HWRJIDJ«
GHUUIPRHVBEORTX®© DUNGRUVE& HVWRGURECWHFHYRHIWVWHFR XUV
TXHOHHH VWY VBLQOHHXY HOWL Q«FHVVIILAURWRRIQG L WWRRXV

HVWOQVLJORRYHOWLROEOY GRQQRIFHWRXUDSRXSKYRLU
HIILFDFH) VRLLOQH IDLveDy ELH@LWBDWIHPSOQ DTXHH

REOLJDWRLUHAHQWVYRWXUHY PFUHPEIBWQLWHIEFRIQIHVVLRQ

S DV V HIRW V XHH XH V WH U%Ruv;ibii\?v%%a‘] L‘:U:E\?DRFXUU&L;*WHU
TXHSRXOHVBUHPH@WALIGHV W HXFKDUCD_IVF(\?‘HL\/;-VI-VL R\ ng
HIILFDAMSURGXQWJIUGFHHV Q

, GHPDQGR®X &R Q QHI U a FEIX
VDFUHPHQWWWGCR@ HLHXT XL ;15 p o FHFGHOM F U L MBI R XV
GRQWWUsRDQFWLIADIQUHH ) 51 «yYLWHIH S«FK«PDLV

IDXWSDV OLPLWERIVVDFUHPHQWY G| yH FWa-OPRHIQAWD WD FUHP HQW
VHXOHPHQM « FHSVBIHROM UsFH ¢ s« quH OB X\G R O QBIDIU & F H

VDQFWLIRREWH LUBHVWL JQHYVY v pFyDP H @R N OOHNHEK F KW
PDJLTXHVHV VDFUHPHQ@RWXYV QR XYDQLF UHANG RQBFR U V T B LRHI® X
GRQQHQWAX F HVW ¢ GDWHH XQWFUHPH®MPDQGRQIVK OD
VXUQDWXUWIO@MWRQWDFKHY «VJUa RHDFUDPH@WERWWHHVBRQ G
OLWXUJLTKEB@HRYSDWFKHY «VWDFUHPRARQAQPRXDY R QWH © XH
VSLULWXHUQHRPHQW QYR XQH SU-WHGUHFHYD@MDFUHWBE@
IDLVRSDAKQGRQGHQRXK-PH¢ O RUGHEGIRHW ocFMBFUDPHQWHOO
'LHX (Q QRXVGRQQDQWJUnFH OL«BXDFHUGRF¥QPIBLYVSRVLWLRC
VDQFWLISD®@WMDFUHPHQWYXY DX F«OLEDW GRQW LO QH GRLW
QRX\GRQQHQ TXHOTXRHWQ

PRWHXGHWLOBRXQRXDLGKU 3RXGHYH@GHWDLQVWWVWERQF
PRQWHU YHUV /XL LPSRUWBGBWHFHYRRM Y HQWV

VDFUHPH®W SR UVEHRMPDQGHU

ODLVY QQHIDXWDWXEOTXKBOHY & 'LHXWRXVOHWU=aFHXL VRQW
VDFUHP IQRIBRQ Q IB@W HX O HP H QY T D BRETLLI LD ¥ S AR
ODUGcPMDQFW L PI@WWODUaFH Y PO tO ®HQ H\SWD

'LHXXLHUWRXWRXWMXWUDYDLOOH
VDFUD P H QW EH/MH U H PH DYHEDUeFEHHLHXSRXUU«XVVLU

OHWDFUHPIB@\Q QD VHEWHPHW We o\, byRLU OD YLFWRLUH
JUSFNDQFWLILG®XMDFUHPHQWYV

DXUDLNB®WIXQSRXWHWURIOD ¢ \\upRVEHDLOWBOQ H U R
JU= AHD Q FW L TDOMQQRSA0 BHU G XH; 4y v RO G DAVRWY ED W W H RICLM X

HWQSRXO DXJPHRRQRX$ORUV GRQQ WO FWR IO BHIS DG Lw
SRXUTXBLIWHEOWDFUHPH@WVW | Hx FRPEDWWUD HW GRQQHUD

ELH@EDUFHX LRWOQWKDFXRQH
IRQFWHROXVXIOHXHNWURSUH $ORUY DX WUDYDLO
GRQOX@QWUeFSDUWLFXRDHMXJ %RQ FRXUDJH
HVSBWRSWUHOAxSHPEVEHORWUH

SDUWLFLSDWLRQ S



2 EMIPURQ

& HVWHKDVDUGXL P2QH WRX
DXWUHPIH@WD X U DIDWW D QBM
G«VRUGUH VXU OD WHUUH

6LXQLIQRUDQQHW DSWWOWLENKYU
XQYROXFH& RUQHRXBOHID FL AW
Y R WD GWO HW W Q AR Q QUKW H V
HQPLO®BQL2UGIM | « UH Q WHYL
OHXQHUX[DXWUHVYHOTXHIRLY
HQVHPERGMWLRXG DXWRHSDU
TXDWWHRXGHX[YR\DG@WXVLH
OLJDHXG «EXBVX BDJR Xt ODLQ
DSHUFHY®HUW QGURE®DNQ RX
G DXWRKDWJIGWLPSUHVVEREYV
OHWWRBMXVFXOMBGHVOHWW
PRLQGHWWIQ FRPSUHQDLOMD
GHPDQGIRXUTXRHVOLJQHWYV
OHW WRIDW\L V HIVF B O X WI'XWEX Q
DXWUHIDGURSIRMKUTXRIY LQJWL?
SDJA HEWWVWFLQTXLSMHHWF
2Q X LU«SRQGUDHFWH\KWJUD QG
SRaWMXID P LW HGOIHO ¥ R U ®/RIX U
H[SULPWHNEHQV«HW XHVLO RQ$LQVLDLVRQV QRXVQGQRXYV
FKDQJHIHSW D OHOH W VOWHVR WYV FULWLTOHKOWU HO/HLHX& HVWQ
RXOWSDHVYODXUDAXE «VRUIBWH JUDQ@A YIUHHRXWHJIDUCGIRK®WR G
GHVVIBHQ DXWHIUDIQAD WML QRXRKRXYUR@MHM X[VXOHRQGH
FHWIJQRUDNEQDLWLUHX LYDXW/RXWHVLAFOHWNRQMRPPHOHYV
PLHXPHWWWRHX VOMO®HW WX MW SDIHNWKNH XLY DEXQ H&WHDXWUHV
UHVVHP BOHVQHP EDOHBW R V \DHY\WH F H W HVQ Q «HR/P HO HOLL J HRW R X W H V
O HW R V VBINS/H W LIWHHFEHYH W L W [Py P « D W ORI HV'HKRWR PP HU H V
IDLUWRX®HWRW\GHODP-PH DQLPD®HS/ODQW®\R @QWHIMNWUHYV
ORQJIXBRXURDKGXEODQRIVEDYV GLVSRWVKDWKQOHSODEHRSUH
OtWRXWOID/YMD GFRRUGRREQ D SDUFHIJUDQBERPSRVLWIHMXMHXO
SDG RUGHOTHADIDIFMARXYUDJHKRQQNVNIHWMWHUQHRQHAWSWHWRQV
Q HOWHQGEWRXWVWHW X DVDUGO HQVHPEOH GH VRQ RXYUDJH
2Q OXU«SRQGWDJIJQRUDQWH V
FKRVHKWDLIBQWSRV¥KHUR@WUH RXMWVED QY RUBWMHVLFHAIH
LG«IHQ DX UMUWH QYU DLVRMQV QRXV VHPEOH SDV DLQVL
FHWRXYUDJHQHLQWHO O LISIGIQWEH

supqen Txw oo viwur o o (N




/ VDQLHV GX 6DLOW VSUW

BHLJQHXU D\H] SLWL« GH QRXWSUGMFRQVHMWEHRUMHHBLWL«
~«VXV &KULVW D\H] SLWL« GHsB RXRXV

BHLJQHXU D\H] SLWL« GH QRXV

~«VXV &KULVW «FRXWH] QRX\(VSUGMW FLHOQHEBWSL«WWHBLWL «
~«VXV &KULVW «FRXWH] QRX\GH QRXYV

32UR«OMMXEWHIVHD \HBWIGH (VSUEMIUDLQYSH LIQBXHBLWL «
QRXV GH QRXV

)LANG HP SWGEMPR QG HBLWARK (VSUGMIUsFHW HP LV « UL FR\WHG H
QRXV SLWL« GH QRXV

7ULQAMMXWKEWHMHO\HPWIGH (VSUGWMIRUFIBHGLOHFWWRR
QRXV VREUL«W« D\H] SLWL« GH QRXYV

(VSULWX 6HLJQHXUXL DX (VSUGWRLG WS«UDQFBPRKXW

FRPPHQFHPGXPWQGSHODQYKY SDL[ D\H] SLWL« GH QRXV

OHNDXHVO HWWHUHQGXKHNRQGHYV

D\H] SLWL« GH QRXV (VSUGWK X P L GIMB/KF KDV WBDIW &
SLWL« GH QRXV

(VSUSMO LQVSLEDPTWKERINVDLQW V

KRPPHV RQW SDUO« D\H] SLWV& BHERR XS Hs R X F HDXHB LW L «
GH QRXYV

(VSUIGRQW RQFWIRRQDSSUHQG

WRXWHV FKRVHV D\H] SLWL« (&8 UBERIWR X W RV VGHYU o F BVH |
SLWL« GH QRXV

(VSULXMUHQGW§PRLJQEDH KV XV

&KULVW D\H] SLWL« GH QRXV(VSULXWRQGP}PHOHWHFUBW YV
'LHX D\H] SLWL« GH QRXV

(VSUGWY « ULTWIQ RXVQVWURBIHVH]

WRXWHV FKRVHV D\H] SLWL«(§8BUIRKSULHRXQORXBSDWHYV
J«PLVVHPHQWM D DOHS L WE K

(VSULXW-WHBAXUYHQXDULMH] QRXV

SLWL« GH QRXV
(VS UL WIEWHVFHBB% VXK ULVW

(VSWEAXHLIQAXKW HQRXDAH] VRX®DRUPE X GFHRORPEMWBLWL «

SLWL« GH QRXV GH QRXV

(VSUEM/DIJHWMB LQWHODWHHQVSUBWWHTXBRX'SUHQRQWH
SLWL« GH QRXV QRXYHOOH QDLVVDQFH D\H] SLW



(VSUOWLUHPSOLWWRNF XUVGH 'H WRXPDXYDHVSUIGMOLYUH] QRX
FKDULW« D\H] SLWL« GH QRX&HLJQHXU

(VSUGW GRSWHRI® IDQGHLHX 3D Y RWUMHU GHRY/YH VEXKRQHW
D\H] SLWL« GH QRXYV GX J)LOV G«OLYUH] QRXV 6HLJIQF

(VSUTLMWIDYHSDUXXWDHBLIALSOHYDMF R FHSWILHRQ/ XK U MKW HVW
VRX®DLIXBHIO D Q IXGHVHXD\H] 1D LWSHDW R WRISI« UDWEEILYUH] QRX
SLWL« GH QRXV 6BHLIJQHXU

(VSUGRWHNSTWEBROWWKWASOLV3DUYRWWGHY FHQX\EKYV XK U LG/DWQ V
D\H] SLWL« GH QRXV OH -RXUGDLQ G«OLYUH] QRXV 6

(VS UG LVWHIYRX RQIVFKDFXQ3DUYRWIGHVFH@WH HGVYFLSOHYV
VHORQ YRWUH YRORQW« D\HGESOWYWHIHQ@RXWHLJIQHXU

BR\HIQRXVSURLFFSDUGRQMANY 3DOWKHUD MRGCXKXMXIJHP HRQM LY UH]
BHLIJQHXU QRXV 6HLJQHXU

6R\H|QRXVSURSLHAHHDXFH] QREUXYUB¥FKHXQRXWRX\WBULRQV
6HLIJQHXU «FRXWH] QRXV

'H WRXW PDO G«OLYUH] QRXW¥ 6B QWBSDW (VSARXWLVVLRQV
DXVVADUO (VSWRXWRX\WBULRQYV
'H WRXW S«FK« G«OLYUH] QRXR W HJ@HRXY

'"HVWHQWDWWRIOWPE%PKEX $ILQTXHQRXWRXYHQDRMQRXV
G«PRQ G«OLYUH] QRXV 6HLJIJQRIKRHIN HP S®X%6 D L QWS UQ R/X V
QHO B UID QL REPD LR XWR XSULRQV
'H ODSU«VRPB@IWG X G« WSRLU«FRXWH] QRXV
G«OLYUH] QRXV BHLJQHXU
$ILQTXHYLYD @WOR®M (VS QIRXV
'H ODU«VLVWD @PM«ULMRQQX Q DFFRPSOLYVURDB«VLBWOD
G«OLYUH] QRXV 6HLJQHXU FKDLU QRXV YRXV SULRQV «FRX

'H O REVWLOIMFHR QP S«QLW HQIE®X HQ R XFR UW L | DIHRQWU HA/H
G«OLYUH] QRXV BHLJQHXU OD FKDLU QRXV YRXV SULRQV «

'"H WRXWRX LOGMNRU$NWGE HVSUILSWL DX HQ RX@HY RXFMRQVW U LSDWLRQV

G«OLYUH] QRXV 6HLJQHXU YRXVXL-WHVHDLQWSUGW LHX
QRXV YRXV SULRQV «FRXWH] QR

'H O HVSWIIRW QLFDAIORQY UH] QRXV

BHLJQHXU









